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On November 26, 2022, the Department of the 

Treasury's Office of Foreign Assets Control 

(OFAC) issued General License number 41 (GL 

41), which authorizes certain transactions 

related to Chevron Corporation's (Chevron) joint 

ventures in Venezuela. 

Thus, it authorizes all necessary transactions for 

the execution of activities that were initially 

forbidden by Executive Order (E.O.) number 

13850, as amended by E.O. 13857 and 13884, 

related to Chevron's operations with PDVSA and 

its subsidiaries. 

 

Among the transactions that were authorized by 

GL 41 are the following: 

 Production and lifting of petroleum or 

petroleum products produced by the 

Chevron JVs, and any maintenance, 

repair, or service related to the JVs. 

 The sale to, exportation to, or importation 

into the United States of petroleum or 

petroleum products produced by the 

Chevron JVs, provided that the petroleum 

and petroleum products made by the JVs 

are first sold to Chevron. 

 Ensuring the health or safety of personnel 

or the integrity of operations or assets of 

the Chevron JVs in Venezuela. 

 Purchase and importation into Venezuela 

of goods or inputs related to the activities 

described in numerals (1) and (3) of the 

GL 41, including diluents, condensates, 

petroleum, or natural gas products. 

In addition, it is noted that the following 

transactions are not authorized:  

 The payment of any taxes or royalties to 

the Government of Venezuela. 

 The payment of any dividends, including 

dividends in kind, to PDVSA or any entity 

in which PDVSA owns, directly or 

indirectly, a fifty percent (50%) or greater 

interest. 

 The sale of petroleum or any sub-product 

made by Chevron JV's to clients in any 

jurisdiction other than the United States. 

 Any transaction involving an entity in 

Venezuela owned or controlled by an 

entity in the Russian Federation. 

 Any expansion of the Chevron JVs into 

new fields in Venezuela beyond what was 

in place on January 28, 2019. 

 Any transactions prohibited by the VSR, 

including transactions involving any 

person blocked under the VSR other than 

the blocked persons described in 

paragraph (a) of this general license 

unless separately authorized. 

The authorization contained in G.L. 41 

automatically renews on the first day of each 

month. It is valid for six months from the 

effective date of G.L. 41, or any subsequent 

renewal, whichever is later.
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This newsletter was published by Taxand Venezuela, a member firm of Taxand, and has an informative purpose, does not 
express the opinion of the firm and should not serve as a basis for decision making. Its interpretation requires the full text of 
the respective references and the opinion and guidance of specialized advisors, which in no way can be substituted by this 
document. 

 

 
 

 
Taxand refers to the Venezuelan firm Taxand Asesores, S.R.L., tax and corporate advisors, or, depending on the context, 

to Taxand's network of member firms, each of which is a separate and independent legal entity.  

Taxand Venezuela offers a broad international perspective on tax and corporate matters, providing services that clients 

need internationally, as well as advice to optimize strategic decisions and improve business management.  
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